ENEHEE R TR

EAEEEHE
T 1 B 5 AGE 2 1 38R A A [ 2048
FERAE

BAY - RO E ARG FEUUECSL

ARNERE FIBRIER GREAE TR R SR 2 2EE - /e S a %
N B RE H RSO AEZCE TR 188 NRESIELEI A RS g - Ik
Vi A EEAM BT E S - N RAET g S 2R

FI A RMRAFSC A EZ ST RS - SHTER - SRR =T -

ARNFFILB AT ARG  RERE BRI - I EERTE -
MBI 2 -

fEIL > BEE R R ATEI G L RIER S - BARKIE

o (A

Tﬁﬁﬁ

2014/1/16



2013412 H 20 H » BHRIETHNEFEEIEL
B AT R B 189 18 T UK S CST » 25 5 — B 3TUR 3t
HE - AR HL AT b B R T - S
AR -

B T AL\ 4 15 2 R B ST T A
5545 3 4 B P 17 458 SR 1 BN VS B - T AR BT
B OB TR TR » TR AR S W T e Y
TS R E - fpOEAE H B - A
B 1 SR s B 42 TR ST SR M & F > U7 B B
BT b PECEAREE AN WA T AR
i - AE TR A A A T -

{7 75 A1 T 2
SRS 1 b R B T A -
5 9847 6 B 4 35 1 — (A 500k
HA Y C R E R S R
e 2 A0 D PR ) 0 Wy
TS o bt A A A
¥ AR R B ATIA T
7 s 1 74 s e 1 5 44
BB AT (BT B E e
WA BT o W IFIEDTE AT UG R o BORTR R B
SEBIMCTTHY - SERRAA ELAb S R BLSETS o A= R
42 ) 0 B R SR AT S5 B B D TR B T -

R 1995 4F » BU B A ML ERE T » 5 A %
=HIE A EA AT AT T R B A
B o [ B o U T T ] 9 T AR O PR
b At A U R T S AR 5 e 1000 4F
R L 7L S T AR R T - I 67 £
SEH R S AR M TS 2 o

WRFTIT A3 b R 7E 3 - 25 ] [E AR P A AR o
RARE S - R BT ME B s TS
(G B3R [ o 2R A B - IR B A
B TE T4 BAT $ERK 000 T OF B T AN - o2

it b
| SHKTEE gL
D wamn
& e

B
Telstra

" H

LY -
SRE

9013% 12A20H
MiEGET)
816
2428
1350

4,446(%

BERKX

FE A AL T [F] RF AE [ 48 B i Bh 7R SR T S HE S AR o FEE
Hrrd > HEFBEMEN L ER(SE -EREET
%5 > FEhn EAEE - SIEHEA UK -

ERmEE T - BE S T EAE - SBETE 2001
F K 2002 4F B CSLATHE - fE(E-5 4549 180 8T »
SR T o ALTE 2005 4 RLEE 11 {8 oo ik
Sunday ¥T7N B ALHE - EIRMENTTEE - 2 57 2007 E4
THT U4z B Sunday » SFEL4 5 PCCW Mobile « B7E 857 ikt
T B E R AR RSO B E CSL - MBS i A Sl ddm
PaRk « B BRI B AR A TG 3% - S FEahg
AL F& IR - LRI s -

% E NI BECSLAY
TH B A AT A b g e
w7 EY S 0 R B T 60 ZE
18.6% : M{EEE H EF 94 {8
JC o FFH CSL AR R
"] Telstra » [A H AT {HIR_L{iE
76 {850 - A _EATaE&3k
FHE 170 85T » ZEREZHEE
— T4 IRAE B WIVER - B F—
B 5 oA LA TR A A AR T - 3 4 Ui BT S
KUREF o dFE AR AE o S0 B » BRI Es
BT {EEES -

T E AT E T 500470 > BEHEIFHE 63%F
BENEE 300 Tkl £ > EERER 240 T
{8 o FEE AR ATE A ERS - B8 T aE 2 g 2 | 1
HEESA 360 MITRYF LilTRAY [ P8 ) 58> B
SMEE E Z{EOCIE) B - BRITEMIEEAY 105 fE T
TTUAC R -

SRS B DO B B R T B > R Uk
TE TR 3022 B BB 40 400 - SR BT A& R s
HEH R T ZEC S REFOH BN 0 B - Bk
AT B B AR AN S B i - B

B\
HHFA
G8rw) |
53f(412.5%)
146 (X6%) |
13 (M 11%) |
1415 (1 18.6%) 8
7608 (R 1.8%) |
| & 1700

=

92f&

HEF BEARBIAE BREMERBHEFOKE (www.livingword.edu.hk)

#EEWEE - lampunlee blogspot.com



20134E12 H24 HE26 M = B

%%%ﬁ(%%)t%ﬂ%%%
CSL ﬁ%ﬁ%%%@%%ﬁ%%@-@ﬁ
Wﬂ%%ﬁ'RE%§ME§%°

?%%ﬁﬁﬁﬁ%%ﬁ%%%$
%W@'%kﬁﬁéE&C&ﬁﬂ%
F??‘%%/J\&%Ejtﬁib%%ﬂ% ' BiEE
EHE%%%%'%ﬁWFM%J%ﬁ
E&%ﬁ%ﬁ%‘@%%ﬁ&%%
Wi-FisBiE SRR -

EECSLE S5 20%% 11%

FRENESEX s - m
ABFHBEE - CSLEATH RIS
BRSSO 20% 5 119, .
REBE=ARS OB -

MEBBRMB A ME - 51z i
HE31% - Wit 127 S5 mim
29% o

BA - MBES (215) M3 . &
EBRTHWBANENE - BSmis O B MAMCS, . ien A
CSL BRB2% DB (047) Prrg el REREMANMAL - WAz smnEs
POERAEMEE v
23%

HTEE (315) MR {E (5 139, .
REMAERE HEpm A E e
BM5 . AT E g PEBHESL Sear

%) 3G BRI R B8 B et s g @g@g:W“ﬁnwﬁ%f“i 38500 ]
i Fad Ry ?W}f
BT A A AR e U B8

NBpF B BHEBRIGmE sy
YN, HARSMUEE  BAmmTmemn
BAERNEREE - CSLBE
BEEBBMG Wi-FiB% Rz - o
BRI A2 B IR 30 ©

ROIDiB40% BB T
lﬁﬁ LESR - X5 B 154 - &
ARATISH 12 0858 - b s
3 l WBERY: - E-nammsrsxe

52 @l ey

ﬁ@w%'ﬁ%ﬁ%ﬁ%%%%ém
PEIM M smEn R .
0 BEBHRINGI R & Y 155 45 4
/{) -%w%&§~%ﬁ%mmm$$z
40% - BB —MTEERSES -



Approximate Market

Approximate Market

Market Share

Share Share by

Operator by by Spectrum

Subscribers (6/2013) Revenue (6/2013) (current)
HKT 11-12% 6-8% 15.7%
sl 19-20% 21-23% 22.6%
HKT/CSL 31% 29% 38.3%
(merged)
Hutchison 23-24% 31-33% 22.0%
China 22.5-23.5% 3-5% 17.1%
Mobile (w/o handsets)
SmarTone 12-13% 32-34% 17.6%
MVNOs 9-10% 1-3% -
21 ViaNet - - 4.9%

HKT would note that the Merger Guidelines sugges
where the resulting market share is less tha

competition concerns. This is generally consisten

As a ‘merger’, the proposed transaction wou

existing operators would decrease to 4 (ie, a ‘5 to 4’ merger). With 21 ViaNet

considered, it is a ‘6 to S’ merger.

Page 4

t that an acquisition/merger
n 40% would unlikely raise

t with global best practices.

Id represent a situation where 5






